The Auditor- gene: | 5 ,& -."
3rd Floor, Annivarsacy Towers, Unwversity Way Rae R
P.O Sox 30084001 3C Namrob

Email. info@oagkenve §o ke

Hotline +254 708 200355

Phone: +254 20 32148000

Dear Madam_

RE: SUBMISISION FOR FINANCIAL STATEMENT FOR YEAR ENDED 25™ |

In the subject matter sbove. The Equitable Party 15 submutting its financial statements for FY 2
section 31 of PPA

TEP 13 commutied 10 mamtasning transparency and accountabthty n all of our financial de:
this submussion wall further strengthen our commitment to these values. Wemmﬁm "

stxiomionts gocuratcly rofioot cur Snzncia! pesttion and operations for the yexr underreview.

Please find enclesed copres of our financial statemenis for your review. Should you require a S
or clanficaton, please do not hesate to contact us at the address, email or phone numbers provided ab e

Thank vou for your atteation o this matter

Secretary General
05 APR 2023
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SURPLUS DEFICIT
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IHE FOUITABLL PARITY
STATEMEN | l_iﬂ’_i___i:_l_[_l LOW
AS Al THE \ E AR ENDED 30 JUNE 2022
KSHS
2022
lCH:\\GE\ IN Ul‘iktll\h \( ]I\HI}\ - .
' Reported and net sun and deficit for the vear (177,835 },
i
"ADD CHANGES IN WORKING CAPITAL | |
[HLLLE‘HE [N CUIrrTent ianiiles 525‘200 ::
' Depreciation 36 485
' TOTAL OPERATING ACTIVITIFS ' 383.850
' LESS CHANGES IN CASH DUE TO : i
ACTINV ITIFR |
. PFOpPETtyY, piants and Squipment 364 850) :
| less increase in\ entor (9000)
l{NET CASH AND ( xsh EQUIVALENT | 10,000

| _
'CASH AND CASH EQUIVALENT AS AT FROM | 10,000

 30/6/2022
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[HE FOQUITAB

STATEMENT O u}{ ES IN FUND

AN AT THE YEA m\musu JUNE 2022

i balance as at 25/05/2022 347 365
add surplus /detici |

| balance as at 30062022
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‘h& preparation of these financial statements are set
¥ applied throughout the financial year unless

ntatior

jer cost basis and modified by inclusion of certain

mwc with and comply with International
1 Kenya Shillings (Ksh)

) it was received. Grants from the Registrar of
| Income is not accrued if its recoverability is

m currency is translated into Kenyan

hﬂmmsmtes Assets and habilities at

cies, are translated mto Kenya Shilhings at rur-
mm md translation are dealt with i

atm and thereafter stated as histor:
¢ and fittings are ﬂ;ubmaqu*- ntl
{ depreciation

mcmymg amount of the
mmzed as S&pdral... asset, as
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appropriate only when i1t 1s probable that tuture economiuc benefits associated with the items will

flow to the companv and §he b quitable Party and the cost can be reliably measured

T'he carrving amount of the replaced part 15 derecognized. All other repairs and maintance are

charged into the income statement dunng which the financial vear are incurred. Increases in the
carrving amount ansing on the revaluaton are credited to the revaluation reserve in the
accumulated funds. Decreases that ofiset previous of the same assets are charged against
revaluation reserve All other decreases are charged (o the income and {:\:pcndilurc statement.
tach vear the difference between depreciation based on the revalued carrying amount of the

asset and depreciation hased on the ongmal cost of the asset 1s transferred from the revaluation
reserve to the accumuiated fund

Notes to the Annual Finance Statement
For the vear ended 30" June 2022
(a) Depreciation

Depreciation 1s calculated on the reducing balance basis at annual rates designed to write

down the assets, or the revalued amount to estimated residual value over their estimated
useful hives as following

. Motor Vehicles 20%
2. Computers and office equipment 30%
3 Furertare, fixtures and fittings 30%
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PROPERTY PLANT AND EQUIPMENT
g - OFFICE [ OFFICE
| FURNITURE 'EQUIPMENT |
COST AS AT 25032022 | | |
 DEPRECIATION(4 219,850 145,000 |
'MONTHS) ' (21.985) (14,500) |
'NET BOOK VALUE 197.865 130500 |
i L ; f
| |
i I B S

| E——— —— M T E— ——

The asset s carrving amount s written down immediately to 1ts recoverable amount 1f the assets
carrving amount is greater than its recoverable amount. Gain and losses on disposable assets are
taken Itc account in determining the surplus of the year. On disposal of revaiued assets,
amounts on the revaluation reserve relating to that asset are transferred to accumulated fund

(b) Intangible Assets

Compuier software’s licenses are capitalized on the h{asis u::}f COSLS inC}HTE':d to ?Jring to use the |
specific software. These cosls are amortized over their cﬁ_tlmated useful l:fe, Costs associated in
developing or maintaining Compuier software are recagmzed.as expenses incurred. Costs that
are directly related with the production of identifiable and unique software and products

~ontrolled by The Equitable Party and thal will probably generate economic benelits exceeding
- 7y —~ /

’ ear arc recogmzed as inan; . Direct costs taclude software
costs beyond onc year arc recognized as imtangibie assets .

development, staff costs and appropriate portion of overheads.

(¢} Inventories

inventorics are valued at lower of cost or nel realizable value. Cost is determined first-in first

out basis B -
Water Dispenser 19000 R ——
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| 1 camied at onginal invoice amount less allowance of any
1k ! .l' LINDT I L {lL'E'ﬁla. - i”.ilj'.' W Nnen « '.'Il--.-,l" n | T tne [:_‘H

TRILS ¥l uhf"aw ar< wtitien otr as 11n,l|.r‘1'.'d

eniticant ol the portion ot risks and rewards ol ownership are retained by

- operating lease All other leases are classified as finance lease

i . L 1

op [IN2 leases are _:i'n-u_«_“;..:-J 10 the income and ::.'q“:r:'ldﬂurc stalcment

i L e
(CT LOC pEnod Ol the lease

|
i

il | e Annual | ir‘i;lllt‘l.' Slatement

) ended 347 June 2022
ub under tinance lease the present value of the lease payments s
1vablc 1 he ditference between the receivable and the present value of
‘ ornized 3s uncamced income 1 he lease income 1S recoenized over the term of

«clanvestiment method (before income tax), which retlects a constant penodic

' LAt 2o "-Ij‘ti': E.—-Hl"- .'I:i!}hul
- and other payables are camed at a cost which 1s the fair value of the
npard 1 the uture foi ,__*m:u.i and services received, whether or not billed to
March April May Junc Total
VLS |07 300) 107 304} 155,300 158 300 525200
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{(g) Provisions and Accruals
o re recomzed when The Equitable Party has a present obhigation, legal or
NSt e as a result of past evenis. where it 1s probable that an outilow of resources
~mboch A2 cconomic benctns will be required to settle the obligation and a rehable estimate of
amount of obligation can be made

th) C ash and ( ash Equivalents
e purposes of cash low statements, cash and cash equivalents comprise of Cash 1n hand.
b nalances and deposits held at a call with the banks with less than 91 days of matunty from

il
L

yaiance sheet gate

(11 Income taxes

“he bguitable Party 1s a non-trading party and hence does not pay income tax on its transaction
2

A Doepation from founding members

Durie the year under review founding members contributed a lot to the party 1n form of
JLHISLTOTES | 'L.'1.r{1a'1.'.i ;-T'd..l.-.['l. delivinigs

-‘

3.0 Pohlitical Partes FFund

o
!'I--.

ne Founical Parties Act(2011) secuon 24 establishes fund to be administered by the registrar
The sources of money in the tund are from the annual budget allocations

'ne Equitable Party however has not received funds for the year 2021/2022

THE EQUITABLE

ns APR 2023
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